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T  he vivacious Delphine has fallen in love 
with Edward, a young suave handsome Eng-

 lish lord but bound in irrevocable complica-
tions little will ever come of the affair. Then she meets 
Sébastian, a fiery young revolutionary and falls madly 
in love – a love so deep she would do anything to keep 
it forever but her position and binding con-
tract to Maiden Bonds means she cannot 
marry him, Edward or any other man. 
Delphine is part of the most bizarre finan-
cial system the world has ever seen. Behind 
their solid ramparts, the powerful bankers 
of Geneva are speculating on the life ex-
pectancy of the city’s ‘Demoiselles’. The 
bankers are able to transfer funds to the neighbouring 
money-starved French kingdom in return for an annuity 
paid as long as each young lady lives. Distinguished doc-
tors and puritanical pastors tend to the physical and spir-
itual wellbeing of the girls, with one common selfish aim 
in mind – to achieve the highest possible return on their 

investment. The selected maidens (30 in all) are patron-
ized, pampered and protected to such a degree that they 
are completely deprived of any privacy. They must never 
fall in love, enter into a relationship, marry and are for-
bidden to have sexual intercourse. Desperate to break free 
from the system Delphine seeks help from Edward but 

initially without success. 
Then when she falls in love 
with Sébastien, Edward 
makes a massive turnaround 
and proposes marriage. He 
even smooth-talks the ban-
kers into agreeing that Del-
phine should become his 

bride. Delphine, now separated from Sébastien – the man 
she really loves – faces an even greater shock when she 
discovers that Edward actually prefers men. He needs a 
wife simply to maintain his social status and ensure con-
tinued payments of a substantial monthly allowance. A 
furious quarrel ensues between Delphine and Edward, but 
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ends in compromise and a bizarre alliance. Delphine 
agrees to a formal marriage with Edward on condition 
that Sébastien can travel to England as her lover. But Sé-
bastien is arrested because of his revolutionary activities, 
and sentenced to death. In a dramatic rescue, Delphine 
and Sébastien almost drown but are saved at the last 

minute by Edward. The three of them flee 
Geneva together and head for Rome. 
Shortly afterwards, France is proclaimed a 
Republic – and the annuity system crashes 
to its inevitable collapse.
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  e are in the 1770s. The bankers of Geneva are 
 busily engaged in one of the strangest money-
 making schemes the world has ever seen – Mai-
den Bonds. The system involves life insurance policies is-
sued by the struggling government of neighbouring 
France. Geneva’s well-to-do are invited to take out insur-
ance policies on the lives of named per-
sons. They pay the premium to the French 
monarchy and, in return, receive from 
their treasury an annuity for as long as the 
person they selected lives. The system 
proves so popular that Louis XVI’s Minis-
ter of Finance, the Geneva banker Jacques 
Necker, is able to fund French participa-
tion in the American War of Independence. The bankers 
themselves, seeking to spread the risk of early deaths, 
combine their considerable resources by paying into a 
joint fund and taking out policies on a number of people. 
They consult an eminent physician, Dr. Tronchin, and 
calculate that 30 girls aged between four and seven are 

W likely to enjoy the longest life expectancy. So life insur-
ance policies are taken out on the girls and the bankers, 
hoping to increase their return on investment, go one 
step further by issuing Maiden Bonds. The Bonds, prom-
ising enormous amounts of money at the end of the cen-
tury, become best-sellers on Europe’s stock exchanges.

It is now the summer of 
1791. Delphine, the 18-
year-old daughter of Ge-
neva’s master printer Cla-
viere, is desperately un-
happy with her status as 
one of the 30 maidens. She 
is in the full-blooded prime 

of her youth craving independence, adventure and deter-
mined to enjoy life to the full. In many ways Delphine is 
just like Adele, now the oldest and “highest-yielding” of 
all the women involved in the Bonds system over the 
years. Adèle: “I shall take millions to the grave, but they 
will not let me die so quickly.”

Delphine’s situation deteriorates when she meets the 
dashing young English Lord, Edward. She falls in love 
for the first time and is promised a romantic honeymoon 
in Rome. But as one of the 30 chosen maidens, marriage is 
clearly out of the question. After all, she might die during 
childbirth or from a sexually transmitted disease.

Dr. Tronchin: “I vaccinate and vaccinate, 
and help all the girls through childhood. 
But as soon as they became sexually ma-
ture, they die during childbirth or get sick 
with syphilis through the back door.” 
Banker: “Through the front door, my dear 
doctor, through the front door!”
What Delphine does not yet know is that 

Edward is looking for a bride only to enhance his social 
status. In reality, he is more interested in men and one 
man in particular – Lord Irvin, who is waiting for him in 
Rome. Delphine must tell Edward that they cannot marry. 
Learning that he is in nearby Carouge, notorious as Ge-
neva’s “red light” district, she makes her way there under 
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cover of darkness. Edward, who is in a public house of il-
lrepute with a young man, hides from Delphine. She 
spends the night discovering depths of poverty and vice 
she never knew existed. Delphine is rescued by Sébastian, 
a fiery young revolutionary who works as a printer for her 
father. She falls madly in love with her gallant saviour 
leading to an unconditional and enlighten-
ing night of passion. The banker Bontem, 
who oversees the Maiden Bond system, is 
furious when he hears of Delphine’s esca-
pade. Her disappearance causes a massive 
slump in the value of Bonds, already under 
pressure because of the imminent down-
fall of the French monarchy. Edward steps 
in to assure Bontem that if Delphine is allowed to marry 
him, she will be well looked after on his manor in Well-
ingsborough and will be just as safe in England as she is in 
Geneva. Bontem: “Love can make you blind, Lord Ed-
ward. What kind of guarantee do we have for the safety of 
Delphine if love passes by?” 

Edward: “The Bonds which the House of Wellingsbor-
ough has bought and, of course, the ones which we can 
still buy.”
Delphine is told that her marriage to Edward can go 
ahead – but she pines for her real lover, Sébastien. Because 
of her escapade to Carouge, where dangerous illnesses 

are abound she is taken to 
an isolated mansion by Dr. 
Tronchin, whom she has 
serious doubts about. He 
is said to be experimenting 
with vaccinations on acci-
dent victims, and rumour 
has it that the coffin of one 

such patient – a poor peasant – was fastened down by 
screws. Delphine tries to smuggle out a message to her be-
loved Sébastien by giving Aunt Fanny a letter. But Fanny 
does not deliver the message. She, like her brother – the 
printer Clavière – and many other citizens of Geneva – 
has invested in the Bonds and has seen their value slump. 

The very survival of the Clavière family is at stake so the 
only solution is to force Delphine to marry Edward. 
On a visit to the mansion, the unsuspecting Edward is 
caught in the act with a young gardener by Delphine. Ed-
ward confesses to her that he prefers men – and Delphine 
tells Edward that she is really in love with Sébastien. 

After a furious quarrel, they agree to work 
together on an ingenious plan that guar-
antees they both get what they want.
Edward: “Has it ever occurred to you that 
we can play a trick on the bankers of Ge-
neva?” Delphine: “But what would be in it 
for me? Whether I stay in Geneva or join 
you as Lady Wellingsborough, I’m going 

to end up as an old spinster.” Edward: “How about Lady 
Wellingsborough having a lover?” The plan is that Ed-
ward will formally wed Delphine and hire Sébastien as 
their gardener. But its success depends on the consent of 
the young printer.
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Edward and Delphine return to Geneva to find the city in 
chaos. Sébastien and his friends have dug up the cof-
fin supposedly containing the body of the peasant, but 
find instead the carcass of a pig. The crowds storm the 
city walls in an attempt to overthrow the ruling upper 
class. Edward and Delphine find themselves in front of 
the hospital, where a mob is demanding 
that the body of the peasant be handed 
over. Tronchin claims his innocence and 
threatens the crowd with his gun. Sudden-
ly Delphine stands up in front of him and 
declares that she has seen the accident 
victim in the cellar of Tronchin’s home. 
But the disbelieving mob refuses to come 
to her assistance. As one of the 30 chosen maidens, she is 
considered by them to represent the Bond system and the 
world of high finance so despised by the working class.
Delphine: “Open the door!” Dr. Tronchin: “Stop – not one 
step further!” Delphine: “Shoot me if you dare!” Mob: “Kill 
her, doctor – kill her! Blast the Bond to hell!”

Edward and Sébastien come to Delphine’s rescue. And at 
that moment the poor mutilated peasant appears before 
the crowd. The people back away in horror and the army 
takes over control.
The Revolutionaries are defeated; Sébastien is arrested 
and sentenced to death on false charges of attempting to 

kidnap Delphine. The plot 
against him is part of a deal 
involving Delphine’s fa-
ther, other members of the 
aristocracy and Bontem. 
Under the deal they have 
been promised a share of 
the power if they help to 

crush the Revolution. The revolutionaries, seeking re-
venge for their defeat, burn down Clavière’s printing 
plant. Clavière dies before Delphine’s eyes. Delphine vis-
its Bontem to plea for Sébastien’s life. But Bontem has had 
enough. He becomes Delphine’s guardian, who is now an 
orphan. Meanwhile, Edward has had enough and is pack-

ing his bags. After the revolt, another pageant is organised 
in order to show the investors that the maidens are in 
good shape. The oldest of them, Adèle feigns to pass out. 
Delphine uses the planned diversion to escape. Delphine 
seeks Edward’s help, but he doubts that Sébastien can be 
saved. Driven by love she sets out to rescue Sébastien on 

her own and succeeds in getting him out 
of the riverside tower where he is being 
held captive. Exhausted, they nearly drown 
but are dragged from the raging river and 
rescued at the last minute – by Edward, 
who has come to help them after all. The 
three travel together to Rome. Delphine 
and Sébastien kiss in a long, passionate 

embrace. Edward insists they keep their promise – a kiss 
from Delphine and Sébastien. Edward: “So this is what 
married life’s going to be all about!”
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  ince time immemorial people have enjoyed 
   making wagers and gambling. Bets are made 
 on numbers, colours and horses, but just im-
agine an entire town betting on the life expectancy of 30 
girls and in this way earning more money than they ever 
could by working. This is precisely what happened in Ge-
neva towards the end of the 18th century.
This unbelievable story is based on an 
originally, very banal and not very impor-
tant form of investment, but which during 
the years in which Jacques Necker held the 
position of Finance Minister at the court 
of King Louis XVI of France, took on the 
most bizarre forms and in the hands of a 
number of ingenious, talented and cool-headed Genevan 
bankers became renowned in Europe and was responsible 
for the bankruptcy of the French treasury and therefore 
indirectly for the French Revolution.
When the Genevan Jacques Necker became Finance 
Minister to Louis XVI in 1776, he permitted the French to 

take part in the American War of Independence without 
blood-letting, which is without imposing additional taxes. 
Instead, the state obtained a large number of loans from 
private investors. In addition to organising lotteries, 
Necker’s magic recipe was life annuities. These annuities 
functioned as follows: The creditor invested a sum of 

money on a person’s life 
and the money went to 
the French treasury. The 
treasury in return paid the 
creditor an annual annuity 
as long as the person lived. 
If the person lived for a 
long time the creditor prof-

ited. If the person died early the treasury profited. This 
daring method of investment, rather like a lottery, did not 
enjoy the best reputation for a long time with serious 
investors and banks. Firstly such an annuity could not be 
determined quantitatively as one never knew how long a 
person would live. Secondly, it was rather a nuisance to 

bring the person, on whose life the annuity had been 
issued, before the French authorities twice a year to have 
them certified as still living.
However, a few clever Genevan bankers completely trans-
formed the nature of this originally very personal and 
intimate form of investment without a clearly definable 

commercial value. In their hands the life 
annuity became a large-scale security that 
was uniform, de-personalised, exchange-
able and therefore suitable for the stock 
market. In short, a security for conven-
tional speculation.
Apparently Necker did not see the risk in 
his annuity system. The annuities were 

paid at the same rate of interest irrespective of the age of 
the person concerned. And it was precisely this weakness 
that the Genevan‘s turned to their advantage. Their 
register of deaths had been kept in an exemplary manner 
for generations and here they had a greater life expectancy 
than in Paris, Lyon or London. Firstly the climate was 
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favourable, secondly affluent people lived more healthily 
and thirdly, Geneva had one of the most famous doctors 
in Europe – Théodore Tronchin. Moreover, Genevan’s 
were the first to trust his vaccination and so could greatly 
reduce infant mortality. In the wake of the Enlightenment, 
everyone had great faith in science. To prolong life was 
no longer regarded as the work of the 
devil. And who knows what Mary Shelley, 
who is said to have taken Tronchin as her 
model for Frankenstein, saw and heard 
during her stay in Geneva?
The idea to issue annuities for people with 
a longer life expectancy was obvious. 
Nevertheless, there was still a big risk of 
losing one’s entire fortune with the early demise of the 
person concerned. And so the Genevan financiers hit 
upon the idea of forming groups and issuing annuities for 
several people at the same time.
But how were these people to be chosen and how many 
was the ideal number? The Genevan’s left nothing to 

chance. The register of deaths, interest, life expectancy 
and medical prognosis were scientifically evaluated by 
statisticians and finally they came to the conclusion that 
the risk would be lowest and profit highest if the life an-
nuities were issued for thirty girls between 7 and 14. The 
“30 maidens of Geneva” formula from which, on the eve 

of the revolution, everyone 
including bankers, clergy-
men, crafts-men, merchants, 
indeed even labourers and 
governesses could profit, 
was born.
What had begun as a game 
of chance turned into a so-

phisticated system in which 9/10 of Geneva’s wealth and 
ever-increasing amounts of money from abroad were 
invested. Soon millions were staked on the girls and it is 
easy to understand that these maidens, or immortals as 
they were known, were treated like stars. An entire town 
was interested in the welfare of these girls. When in 1788 

Pernette-Elisabeth Martin died at the age of 8, she took 
more than 2 million Louis Tournois with her to the grave, 
a sum equal to that which the creditors would have to pay 
out upon the death of Marie Antoinette, the French 
queen, on the guillotine. The maidens were often not pre-
cisely informed about the role they were playing. How 

the importance of their status affected 
their lives still remains to be discovered 
from their diaries and private correspond-
ence. At the moment we can only spec-
ulate. However, it is certain that everything 
was done to keep their love lives under 
strict control, for at that time they still 
risked dangerous sexual diseases such as 

syphilis and many women also died in confinement.
If the system in Geneva functioned well, it was not least 
thanks to the compact nature of the town. It was easy to 
supervise the girls. The banker had to present “his” 30 
immortals twice a year to the Résident de Paris in Geneva 
in order to receive the certificate that all were alive. Only 
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then could money be paid out in Paris. The Genevan’s 
where, therefore, greatly interested in not having to go 
looking for their flock all over the place. That is why, 
although Geneva cultivated very many international rela-
tions, it was very much against a maiden marrying abroad. 
Precisely how the girls selected were kept safe and taken 
care of in their gilded cage depended on 
many factors – on the social circumstances 
of the family, their ideological attitude, on 
the character of the maiden herself, on 
special events that occurred in the life of a 
beautiful young lady from a good family - 
and therefore must be left to our imagi-
nation. Similarly, each individual looks at 
life in a gilded cage from a different angle. The need to 
make money quickly at the French court became more 
and more urgent and the Geneva annuity business 
developed parallel to it. In the shortest possible time, 
three times thirty girls were found and more and more 
annuity funds had to be invested. Less affluent Genevan’s 

could obtain loans from the banks. The interest on these 
loans was much lower than the annuities so that it was 
possible to invest without money and to participate in 
business. However, the individual then bore sole liability 
for the entire so-called joint surety company.
Everything went well until the unexpected happened – 

the bankruptcy of the French Treasury, 
on which the Genevan’s were symbio-
tically dependent. And so they headed 
even faster towards the abyss, i.e. towards 
the hole in the French Treasury, which 
they themselves had helped to dig. The 
crisis was heralded by the slowing down 
of annuity payments from Paris. Following 

the revolution, coins were converted into assignats which 
within the shortest possible time lost the greater part of its 
value. One bank after another went into liquidation drag-
ging down thousands of small investors with them. The 
town was bankrupt.
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APPEARANCE, STYLE, SETTING
The screenplay is action packed and cinematically very 
marketable. The characters personalities are revealed by 
their actions, not solely by their words which enhance the 
multi faceted layers of the film. The broad range of great 
scenes and settings can easily be imagined on the big 
screen. The detail and authenticity make this screenplay 
truly believable and presents a genuine impression of the 
time. The flamboyance and lifestyles of the 18th Century 
have always proved a success with cinema goers. So, by 
combining an incredible story with a great script then 
adding everything that comes with a costume drama can 
only suggest one thing – success.

DIALOGUE
The quality of the dialogue means that it is easy to read 
and flows smoothly. The script brings every character to 
life and is extremely authentic. Each character’s text per-
fectly matches and truly represents their personality. 
There are no discrepancies between the spoken word and 
actions of all the main characters which gives them the 
necessary emotional depth. The characters don’t spend 
pages talking about their feelings, they show them!

OVER VIEW, MARKET-POTENTIAL
An exciting romantic period drama set in the midst of the 
financial world of 18th Century Geneva – with the right 
cast and the fascinating historical events never portrayed 
before ensures this film has great cinematic potential. As 
always, the problem with period dramas is that they de-
mand high level funding. The core topic of stock markets 
in the 18th Century using human being as “objects of 
speculation” is a big plus with regards the commercial 
exploitation of this film.
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